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WELCOME MESSAGE

The department welcomes MA applicants considering graduate studies at PhD level,
as well as those with more applied interests who are looking to improve their
analytical and computational skills. Applications to our Master's Program in
Economics are only accepted in the Spring semester and students are enrolled in the
Fall semesters.

We have a teaching faculty of around 20 members and about 45 graduate students
with a high teacher/student ratio. Each year, around 25 students are enrolled in our
program. Although an undergraduate degree in economics is not required for
application, we still expect that students considering application have taken some
economics courses. Our graduate students have a diverse educational background.
Around half of the students enrolled have an undergraduate degree in economics
and, again, around half of them have completed an undergraduate program at
Bogazici University.

Students entering the program are required to complete 46 credit hours for the "MA
Degree without thesis" and 37 credit hours for the ""MA Degree with thesis" option
(details of these two options are available M.A. Curriculum page below). Master's
Projects and Thesis are written on a wide range of microeconomic and
macroeconomic issues while emphasizing both theory and applications. The students
present their research at the departmental workshops and seminars, and also discuss
their research with faculty at informal lunches. Abstracts of recently completed
Master's Thesis are available at the Thesis and Dissertations pages below.

Besides the formal written exams, we do not resort to personal interviews during the
application process. Our program is designed to be completed in four semesters, and
the maximum time allowed is six. We strongly advise that students enrolled should
not consider part-time work outside academia, since this may result in not
completing the program within the time allowed.

Regarding the recent graduates of the M.A. program, about half of them are
continuing with their studies at Ph.D. level, and mostly abroad. Remaining students
are either employed in organizations such as the Central Bank of Turkey, the Turkish
Treasury, or other financial institutions and major private sector companies.
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Fox Fellowships at Yale University . Graduate students at our department pursuing
doctoral or masters level are eligible to apply for Fox research fellowships which
covers tuition and living expenses at Yale university for a year. These fellowships are
aimed at students who want to do research related to their thesis topics.

The Graduate Coordinator and Graduate Committee formed by faculty members
regularly follow the students' academic performance and the faculty is readily
available for consultation.

For information regarding the detailed description of the program, the curriculum
and the application procedure, please follow the links below. For any other inquiries
about the program, you may contact econgrad@boun.edu.tr.
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M.A. in Economics : Program Description

Entrance Examination: There will be a written examination on June 18th. Only those
who satisfy the minimum requirements for application are eligible to take the
examination. The examination is given in English only. Applicants may be interviewed
if necessary. Acceptance decisions are made in mid June. Please see below for a
detailed explanation of the application and the acceptance procedure.

Mathematics Requirement: After acceptance to the program (prior to registration)
students must demonstrate sufficient knowledge in mathematics. This can be done
either through the waiver examination (given in August) or attending the
preparatory course which is given during the Bogazici University Summer Term.
Students with B.A./B.S. degrees other than Bogazici University B.A. in Economics are
strongly advised to take the preparatory course.

Preparatory Course: After acceptance to the program (prior to registration) there
will be a preparatory course offered during summer school (EC489). The course will
cover topics in mathematics for economics with applications in intermediate level
macroeconomics and microeconomics, and basic mathematical statistics. Students
who are not able to attend this course due to a valid excuse will have to take a waiver
exam during the first week of August to be admitted to the program.

Core Requirements: The following courses will be taken in the first year of the
program:

EC501 — Microeconomics |

EC502 — Microeconomics Il

EC503 — Macroeconomics |

EC504 — Macroeconomics |l

EC521 — Mathematical Economics |

EC531 - Econometrics |
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EC532 — Econometrics Il

EC501, EC503, EC521, and EC531 are offered during the Fall semester and EC502,
EC504 and EC532 are offered during Spring.

Degree Options: Students can receive an M.A. degree in Economics with or without
the Thesis option. Those who pursue an M.A. degree with Thesis will have to take 3
elective courses, 1 seminar course, and 1 thesis course in order to complete the
program. Those who pursue an M.A. degree without Thesis will have to take 6
elective courses, 1 seminar course, and 1 project course to complete the program.

The list of elective courses that can be taken from other departments will be
determined by the graduate advisor.
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MA Degree with Thesis

Courses and Credits

Number of Credits
Courses
Core Courses 7 7x4=28
Electives 3 3X3=9
Seminars 1 0
Thesis 1 o]
Total 12 37

Course Distribution over Terms (MA Degree with Thesis)

First Year

Second Year

Fall Term Spring Term Fall Term Spring Term
Title of the Cred. | Title of the Cred. Title of Cred. | Title of Cred.
course Course the the

course Course

EC 501 4 EC502 4 Elective Elective |3
Microeconomics Microeconomics
I I
EC503 4 EC504 4 Elective Thesis 0
Macroeconomics Macroeconomics
I I
EC531Research |4 EC532 Research |4 Seminar
Methodology Methodology
and Applied and Applied
Econometrics | Econometrics |
EC 521 4
Mathematical
Economics |
Total 16 12 3
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MA Degree without Thesis

Courses and Credits
Number of Credits
Courses

Core Courses 7 7X4=28

Electives 6 6x3=18

Seminars 1 0]

Thesis 1 o]

Total 15 46

Course Distribution over Terms (MA Degree without Thesis)
First Year Second Year
Fall Term Spring Term Fall Term Spring Term
Title of the Cred. | Title of the Cred. | Titleof [ Cred. | Title of Cred.
course Course the the
course Course

EC 501 4 EC502 4 Elective |3 Elective |3
Microeconomics Microeconomics
I [
EC503 4 EC 504 4 Elective |3 Elective |3
Macroeconomics Macroeconomics
I I
EC531Research |4 EC532 Research |4 Elective |3 Elective |3
Methodology Methodology
and Applied and Applied
Econometrics | Econometrics |
EC 521 4 Seminar |0 Project o]
Mathematical
Economics |
Total 16 12 9 9




BOGAZICl LINIVERSITY ‘@ UEPARTMENT OF ECONOMICS

ADMISSION TO
BOGAZICI UNIVERSITY
ECONOMICS M.A. PROGRAM
ACADEMIC YEAR 2009-2010

0 Application Period: May 10, 2010 —June 9, 2010

0 Entrance exam date: June 18, 2009. 9:00 AM.

O Place: To be announced on our website along with directions. See also the
map at http://www.boun.edu.tr/map/campus_mapsnew.htm . The entrance
exam consists of two parts microeconomics and macroeconomics (at
introductory level). The exam will be conducted in English.

0 Students planning to apply for an assistantship must take the ALES exam.

O Thereis no standard form for the reference letters, but they must be in a
closed and sealed envelope. The reference letters can be in Turkish or English.

0 The amount of application fee can be learned from the registrar’s office. It
must be paid to Garanti Bankasi, Bogazici Universitesi Subesi, Sube kod: 303,
Hesap no: 6299738

0 All documents must be submitted to Bogazici Universitesi Kayit Isleri
(website: http://www.registrar.boun.edu.tr) and not to the Department of
Economics. The documents will not be returned to the student under any
circumstance.

0 Students holding B.A/B.S degrees are eligible to apply for the Economics M.A.
program.

Minimum Requirements for Application
a) A minimum G.P.A of 2.5/4.0 or 65/100 during a B.A/B.S program;

b) Being ranked in the top 4% in the LES/ALES EA (Equally Weighted-Esit Agirlikli)
score among the students who took the exam. Please visit the OSYM website
(http://www.osym.gov.tr) to find out the number of students that took the exam
(this number is different from the number of students that registered for the exam).
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Instead of the LES/ALES score the candidates can also present proof of GRE scores
(taken within last two years) that satisfy the following minimum requirements:

-quantitative: 740
-analytical: 4.0
-scores from quantitative and verbal sections should add up to a minimum of 950.

¢) Proof of English Proficiency . (see the university requirements at
http://www.yadyok.boun.edu.tr). Note that you do not need to satisfy the English
Requirement at the time you are applying for the Masters Program. However, if you
receive a final acceptance, then you must satisfy the requirements to be able to
register and start the program. If you do not satisfy the English requirement at the
time of registration your acceptance is void (not valid) and you will have to re-apply
next year and go through the selection process again if you want to be admitted to
the program. (See also the English Preparatory Class section below).

Application Procedure for Fall 2010
Official Application

The Department of Economics accepts applications for the MA program during May
10, 2010 —June 9, 2010.

Applicants should fill in the official University application form and submit it together
with the documents listed below to the Registrar's Office during application period.

Documents Required for Official Application

a) Official transcripts, sent directly to Bogazi¢i University Office of the Registrar by the
University the applicant has graduated from. The documents should include all the
courses taken and all the grades received throughout the applicant's undergraduate
and/or M.A.[M.S. programs;

b) Two reference letters from persons familiar with the applicant's academic

performance. There is no standard form for the reference letters, but they must be in
closed and sealed envelopes;

10
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¢) An official document indicating the applicant's disciplinary record at the University
he/she has graduated from (only when applying from a Turkish University);

d) Photocopy of the undergraduate diploma, if available. The official diploma must be
presented at the time of registration.

e) The official results of the LES/ALES (or GRE) examinations. (Students planning to
apply for an assistantship must take the ALES exam by YOK regulations)

f) Statement of Purpose written in English and less than two A4 pages long.
Applicants may be interviewed if necessary.
Regular Application Procedure

The Department of Economics accepts applications for the MA program during May
10, 2010 -June 9, 2010. Those who satisfy the prerequisites must take the science test
(entrance exam) mentioned above. If you did not take the ALES exam prior to
application period or do not have an ALES score at the time of application, you still
can take the ALES Spring exam (given late April or early May) and send your results
immediately when available. The acceptance decisions will be announced early or
mid June. The accepted students are given a preparatory class (EC 489) during the
summer school. EC489 will follow the schedule of the summer school in terms of
registration and final dates. (see http://www.summer.boun.edu.tr). The accepted
students are expected to perform satisfactorily in this class. In case of a student’s
failure to show competence in the 489 exams the Department of Economics reserves
the right to withdraw its acceptance.

Once you are accepted you need to demonstrate your English proficiency to the
university to be able to register. You can take the Proficiency exam, the TOEFL exam
or the IELTS exam. Please visit http://www.yadyok.boun.edu.tr/ for more details.
Visit also http://www.boun.edu.tr/graduate/organization/admission_grad.html for
minimum necessary TOEFL and IELTS scores. Economics department does not take
your English level into consideration when it decides on applications but failure on
your side to provide proof of English proficiency until registration period means that
your application is void and you can not register to the program.

11
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While registering for EC 489 is not mandatory, all accepted students must take its
finals. Those who register will benefit from having a much better preparation for the
finals.

Important Dates for Official Application:

May 10, 2010 —June 9, 2010: Official Application

Early June: Entrance Exam (JUNE 18, 2010)

Mid June : Conditional Acceptance Decisions

Late June- Early August: EC 489 Preparation Course (June 25 — August 5)

Early August: Final Acceptance Decisions
August 13, 2010: Application Deadline for Departmental Assistantships
Entrance Examination

Only those who satisfy the minimum requirements for application are eligible to take
the test. The test s given in English only.

The examination consists of two parts: microeconomics and macroeconomics (at
introductory level)

Please visit the following pages to get an idea about the economics content of the
exam.

http://econ.boun.edu.tr/ozertan/ec101/ http://econ.boun.edu.tr/ozertan/ec102/
English Preparatory Class

There is no English preparatory class.

Applicants should fill in the official University application form attached to this
brochure and submit it together with the documents listed below to the Registrar's
Office during application period. Please do not submit your documents to the

Department of Economics in any circumstances. The documents will not be returned
to the student.

12



Note also that an application fee, announced by the Registrar's Office, must be paid
to Garanti Bankasl, Bogazici Universitesi Subesi, Sube kod: 303, Hesap no: 6299738.
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M.A. in Economics : FAQ
Prospective Applicants for the M.A. Program: Frequently Asked Questions
Q: What are the dates regarding the application process for 20102
A: Application Period: May 10 2010 — June 9 2010
Entrance exam date: June, 18 2010.
Q: How wiill the applications be processed and admission decisions reached?

A: There will be a written examination . Only those who satisfy the minimum
requirements for application are eligible to take the examination. The examination is
given in English only. Applicants may be interviewed if necessary. Based on the
ALES/GRE scores, undergraduate performance, letters of recommendation,
statement of purpose and results of the entrance examination students are
conditionally accepted to the program. Conditional acceptance decisions are made in
early June.

After conditional acceptance to the program (prior to registration) there will be a
preparatory course offered during summer school (EC489). The course will cover
topics in mathematics for economics with applications in intermediate level
macroeconomics and microeconomics, and basic mathematical statistics. The course
concludes with a final exam. Students who are not able to attend this course due to a
valid excuse (the excuse of the student is evaluated by the graduate committee) will
have to take a waiver exam during the first week of August to be admitted to the
program. The final decision for acceptance is made by the graduate commitee by
evaluating the results of the final exam. This is done during the first week of August.

Q: Is it possible to start at the Spring term?
A: No.
Q: Can | transfer from another graduate program to your program?

A: No.

14
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Q: Do you make differentiation among universities and undergraduate degrees earned
at the application procedure?

A: Our graduate students have a diverse educational background. Around half of the
students enrolled have an undergraduate degree in economics and, again, around
half of them have completed an undergraduate program at Bogazici University.

Q: Do I need to prove my proficiency in English?

A: Yes. The Bogazici University proficiency requirement equally applies for our
Program. For detailed information, see the web page
http://www.boun.edu.tr/graduate/organization/admission_grad.html. Official test
scores have to be submitted until the registration deadline set by Bogazici University.
For this year's YADYOK exam please refer to: http://www.yadyok.boun.edu.tr. You
need to contact the related offices of the university mentioned above. The
Department of Economics does NOT decide on the English proficiency of applicants.
You can not register and your application becomes void if you do not prove your
sufficiency in English.

Q: Is there an English preparation?
A: No.
Q: What prerequisite knowledge is required?

A: Anintermediate level of calculus and introductory levels of microeconomics and
macroeconomics knowledge is highly recommended.

Q: How about the class size?

A: The maximum class size shall be no more than 40. But the number of accepted
student varies from year to year.

Q: How long will it take me to complete the program?

A: The curriculum is designed to be completed in two full years (4 semesters not
including Summer terms). During the first year students take the required courses,
and the elective courses are taken during the second year. The maximum time
allowed to complete the program is 6 academic semesters (not including the
Summer terms).

15
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Q: What are the academic rules that I have to follow?

A: Like other programs, we have a list of academic rules that we have to follow. For
information: www.boun.edu.tr/government/rules/lisansustu_index.htm

Q: How about assistantships and financial aid?

A: The Department has 14 assistantships positions available. These positions are
almost equally shared by the first and second year students. Each year an
announcement for application is made to students enrolled in our graduate programs.
Graduate students employed as assistants serve as research assistants to faculty
members and as teaching assistants to undergraduate and new graduate students.
For the first year students it is possible to apply for assistantships after the 489
course. New YOK regulations require that you take the language exam (KPDS or
TOEFL) and ALES exam to be eligible for applying to assistantships even if you are
Bogazici graduate. Offered assistantships will be re-evaluated each year based on
academic performance. First year assistantships are generally extended to the
second year. There is no extension for the second year assistantships.

The Department does not offer other financial aid.

Q: Can I register at undergraduate courses?

A: No, it is not possible. Upon the approval of the graduate advisor, undergraduate
courses can be taken as “non-credit.”

Q: Can | transfer undergraduate courses to the graduate degree?

A: No, it is not possible.

Q: Is it possible to transfer graduate courses taken at other universities?

A: The required courses of the first year must be taken at Bogazici University.
Elective courses can only be transferred upon the approval of the graduate advisor.
Q: Will the program follow Bogazici University's calendar?

A: Yes. The academic calendar is available at:
http://www.boun.edu.tr/calendar/index_tur.html

16
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Q: Where are the recent graduates placed?

A: Regarding the recent graduates of the M.A. program, about half of them are
continuing with their studies at Ph.D. level, and mostly abroad. Remaining students
are either employed in organizations such as the Central Bank of Turkey, the Turkish
Treasury, or other financial institutions and private sector companies.

Q: What is the registration fee for the courses I need to register (including EC 489)

A: Please contact registrar’s office. (tel: 212-359-44-08 or 212-359-70-88). The fee for
489n is significantly lower ahen compared to other summer classes offered by the
summer school at Bogazici University.

Q: Are classes held during the days or evenings?

A: Classes are held during day-time. They generally start at 9:00 AM. For the evening
program please visit http://www.econfin.boun.edu.tr

Q: Can | have a part-time or a full-time job outside the department?

A: No, since it is a full-time program, we do not allow masters student to work.
Q: What are the contents of EC 489 and when will it start?

A: EC 489 will follow the schedule of the summer school. Please visit
http://www.summer.boun.edu.tr for details. The contents of the course wiill
generally be geared towards mathematical preparation for the masters program.
Q: | am a Bogazici University student. Do | need to prove my English proficiency?

A: No.

Q: I am currently a student at the Department of Economics at Bogazici University. Do
I need a reference letter?

A: No, but you need to provide the name of at least one person in our department
that would write you such a reference letter.

Q: Do you offer housing for masters students?

A: Please contact the Housing Office for availability. 212-359-45-44

17



Q: Do you accept references by email?
A: No.

Q: I missed the deadline. When can I learn that if | can apply in July? How about the
preparation course, EC 4892 Can | take it even though | missed the first application
period?

A: The Department will announce its acceptance decisions in early-mid June. At the
same time , our department will also announce if it will accept applications for the
July period. Please contact us then immediately by email with your ALES and/or GRE
scores and GPA and a short background. We will let you know if you can apply in the
July period. If we believe you are strong candidate we will let you to register for the
EC 489 course, which starts prior to application period.

Q: When is the official registration?

A: ltis in September. See the academic schedule. You need to provide your English
sufficiency until that time.

Q: I will get support for TUBITAK. Can | be a graduate assistant as well? Do you
guarantee that | will finish the program with a thesis as required by the TUBITAK
support?

A: Yes you can apply for assistantships. However, we do not guarantee under any
circumstances that you will write a thesis in our department. Writing a thesis will
depend on your individual effort (having a GPA of at least 3.0 and finding a thesis

supervisor) in the program and finding a thesis supervisor for your thesis. Please be
careful about this issue when applying for TUBITAK support.

Q: Is there a specific format for the reference letter? Can the reference letter be in
Turkish?

A: No there is no specific format for English letters. They can be in Turkish or English.

Q: What if | have more questions?

A: Please contact the graduate advisor at econgrad@boun.edu.tr.

18
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ALUMNI

In order to promote our successful students, every year, our department awards
Murat Sertel Graduate Achievement Award for the best performing students in the
first year of their graduate studies. The award has been instituted in memory of
Murat Sertel, a distinguished scholar who has inspired and influenced many young
scholars in Turkey. This award has been received by the following graduate students:

Murat Sertel Graduate Achievement Award's Recipients:

Taylan Yenilmez 2009

Elif Akben 2006
Funda Kurtuldu 2005
Deniz Ci¢ek 2004
Kazim Kazimov 2003

Our graduates are selected for high quality jobs in banking and finance and
government institutions such as the Central Bank of Turkey and the Treasury.
Moreover, every year almost half of our students decide to pursue Ph.D. degrees
with scholarships in top schools in US and Europe such as MIT, Yale, Minnesota,
Georgetown, Maryland, Rochester, LSE, Toulouse, UAB-IDEA to name a few. Below, a
full list is provided.
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2009

Name Surname Degree Institution Admitted To Program Admitted
Completed To

Hale Kog M.A. (expected) Tilburg University Economics, PhD

University of Wisconsin at

Giltekin  Golla M.A. Economics, PhD

Madison
Taylan Yenilmez M.A. (expected) Tinbergen University Economics, PhD
Ozan . . .
Ekin Kurt M.A. (expected) University of Toulouse Economics, PhD
2008
Name Surname Degree Institution Admitted To Program
Completed Admitted To

Orhan Aygun M.A. Boston College Economics, PhD
Pinar Ceyhan  M.A. Tinbergen Institute Economics, PhD
Umut . . . .
Mert Dur M.A. University of Texas at Austin  Economics, PhD
fJaZI Kara MA. University of North Carolina Economics, PhD
Ishak at Chapel Hill

E ics, Ph
Serhan  Sadikoglu M.A. Tilburg Universtity conomics, PhD
Orhan Torul M.A. University of Maryland Economics, PhD

20
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2007

Degree Institution Admitted To Program

N S i
ame urname Completed Admitted To

University of Maryland-

Salih Fendoglu M.A. Economics, PhD

College Park
Hakan Karaca M.A. Texas A&M University Economics, PhD
Ulas Karako¢ M.A. London fSChOO| of Finance, PhD
Economics

European University

Gizem Korkmaz M.A. (expected) Institute

Pol. Sci., PhD

Washington University-St.

Gokcen Ogrik  M.A. Agric. Econ., PhD

Louis
Burak Unveren M.A. University of Siena Economics, PhD
2006
Name Surname Degree Institution Admitted Program Admitted To
Completed To
Burcu Cigerli M.A. Rice University Economics, PhD
Melis  Kartal M.A. New York University = Economics, PhD
Economic History

I Misirl M.A. Roch
Ulas 1sirh ochester (M.Phil)
Kerem Toklu M.A. Wash. State Univ. Economics, PhD
Didem Tizemen M.A. Univ. of Maryland Economics, PhD
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2005
Name Surname Degree Institution Admitted  Program Admitted
Completed To To

Gilfer Cengiz  M.A. Univ. of Texas-Austin ~ Economics, PhD
Deniz Cigek M.A. Univ. of Minnesota Economics, PhD
Kazim Kazimov M.A. Georgetown University Economics, PhD
Umut Kuzubas M.A. Univ. of Minnesota Economics, PhD
Banu Olcay M.A. Rutgers University Economics, PhD
Burcu Songur M.A. Purdue Universtiy Economics, PhD
Erhan Uluceviz M.A. Univ. of Toulouse Economics, PhD
2004

Name Surname Degree Institution Admitted  Program Admitted

Completed To To

Kerem Cosar M.A. Penn State Economics, PhD
Ahmet Goénci M.A. Florida State Economics, PhD
Eren  Gunay M.A. Univ. of Toulouse Economics, PhD
Asiye  Koc M.A. (2003) usc Economics, PhD
Elif Onmus M.A. Georgetown University Economics, PhD
Mijde Sdrel M.A. Minnesota Economics, PhD
Can Uz M.A. Penn State Economics, PhD
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2003
Name Surname Degree Institution Admitted To Program
Completed Admitted To
. ity of Wi . '
Murat  Atakli M.A. UnjnverSIty orwvisconsin, Economics, PhD
Milwaukee
Miii
. Ujde Erten M.A. University of Florida Economics, PhD

Pennsylvania State

Emin Karagozoglu M.A. Economics, PhD

University
Asiye  Kog M.A. University of Houston Economics, PhD
Ozde  Oztekin M.A. University of Florida Economics, PhD
Selcuk  Ozyurt M.A. New York University Economics, PhD
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COURSES

Below is a list of courses that have been offered at the Department of Economics.
The contents and the numbers of the courses offered vary each year. Please check
the website to learn more.

EC 501 Microeconomics | (3+2+0) 4 - ECTS 8

(Mikroekonomi )

Theory of choice: properties of choice, binary choice and preference, aggregation of choice: approval voting,
voting paradox, aggregation of preferences: Arrow's Theorem, utility and preference, revealed preference,
demand theory: the demand curve, income and substitution effects, consumers' surplus, pure exchange and
general equilibrium: Edgeworth's solution, Walras's solution, First and Second Welfare Theorems, manipulation of
Walrasian solution, production: production sets and production functions, cost functions, the competitive firm's
demand, imperfect competition: equilibrium concepts of Cournot, Stackelberg and Bertrand, simple regulation
theory.

Prerequisite: Graduate standing.

EC 502 Microeconomics Il (3+2+0) 4 - ECTS 8

(Mikroekonomi I1)

Theories of the firm: comparative economic systems in a nutshell, sharecropping, labor managed firms vs.
workers' enterprises, economies with public goods: free riding, externalities, absence of markets, voluntary
contributions equilibrium, Wicksell and the Lindahl solution, manipulation of Lindahl's solution, uncertainty and
information: Von Neumann-Morgenstern expected utility, insurance and gambling, basic concepts of game theory
and bargaining theory.

Prerequisite: EC 501.

EC 503 Macroeconomics I(3+2+0) 4 - ECTS 8

(Makroekonomi I)

Traditional Keynesian and Monetarist views of the economy within the context of linear and non-linear dynamic
economic models, introduction to expectational dynamics and "rational expectations" models.

Prerequisite: Graduate standing.

EC 504 Macroeconomics Il (3+2+0) 4 - ECTS 7

(Makroekonomi II)

Introduction to overlapping generations models (non-monetary and monetary), Ricardian equivalence
proposition investigation through O-G models, the "fixed-price" approach and its criticism, contract theory in the
investigation of sticky prices. Endogenous growth theory and search.

Prerequisite: EC 503.

EC 506 Research on the Turkish Economy (3+0+0) 3 - ECTS 7

(Turkiye Ekonomisi Arastirmalart)

In the first part, the general issues in research methodology and efficient reporting are discussed. In the second
part, students write term papers on assigned research topics related to the Turkish economy.

Prerequisite: EC 470.

EC 507 Energy Economics | (3+0+0) 3 - ECTS 7
(Enerji Ekonomisi I)
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Aggregate and disaggregate energy modeling, relationship between energy demand and economic activity,
impacts of alternative utility investment strategies, energy, pollution and employment policy, externalities,
energy demand and supply projections, economics of energy transportation, energy conservation.

EC 508 Energy Economics Il (3+0+0) 3- ECTS 7

(Enerji Ekonomisi II)

Energy and economic development; macroeconomics of the world energy crisis; energy supplies; energy
conservation.

EC 509 Environmental Economics (3+0+0) 3 - ECTS 7

(Cevre Ekonomisi)

The reasons of, and possible ways of solving, the problems of the degradation of the environment and the
depletion of non-renewable resources.

EC 510 History of the World Economy since the Industrial Revolution (3+0+0) 3 - ECTS 7

(Sanayi Devriminden itibaren Diinya Iktisat Tarihi)

Industrial revolution in Western Europe, the emergence of a European based world economy in the 19th century,
the impact of overseas trade, capital flows and colonial policies on Latin America, Africa and Asia, the emergence
of Japan as an industrial power, the Great Depression of the 1930s and the beginnings of industrialization in the
Third World.

EC 511 Economic History of the Ottoman Empire (3+0+0) 3 - ECTS 7

(Osmanli imparatorlugu Iktisat Tarihi)

Ottoman economy, institutions and their evolution from the fourteenth through the nineteenth centuries.
Comparisons with Western Europe, Middle East and the Indian Ocean area. Impact of the European Industrial
Revolution on Ottoman economy and socio-political system. Ottoman response to the European challenge.

EC 513 Methodology in Economics | (3+0+0) 3 - ECTS 7

(Ekonomi Metodolojisi I)

The course starts with a brief introduction to philosophy concentrating on key epistemological concepts
introduced by Hume and Kant. This is followed by a topical survey of the methodology of natural science leading
to logical positivism. The critics of logical positivist epistemology such as Popper, Kuhn, Lakatos and Feyerabend
are given systematic treatment. The last portion of the course is devoted to a study of the history of economic
methodology in the nineteenth century. The methodological debates between the spokesmen of the Austrian
School and the German Historical School are emphasized. Finally, the verificationist and the falsificationist
approaches are contrasted in the works of Robbins and Hutchinson.

EC 514 Methodology in Economics Il (3+0+0) 3-ECTS 7

(Ekonomi Metodolojisi I1)

Recent methodological writings in the post-war period by Friedman, Machlup, Heilbroner and Myrdal are
discussed at the beginning of the course to be followed by a study of the works of the rationalist and Marxist
critics of neoclassical economics. Cambridge debates in capital theory are taken up in the last part of the course as
a case study in the problem of paradigm choice.

Prerequisite: EC 513.

EC 515 Problems in Industrialization (3+0+0) 3 - ECTS 7

(Sanayilesme Sorunlarr)

The concept of industrialization, the patterns of industrialization, arguments for industrialization, resources for
industrial development, technology and industrialization, economies of scale, import substitution and its critique,
unemployment problem and industrialization, government policy in industrialization, an evaluation of
industrialization efforts of Turkey since 1923.

EC 516 Economic History of Turkey (3+0+0) 3 - ECTS 7
(Turkiye iktisat Tarihi)
Dynamics of economic and social change (1923-1980). Goals and consequences of development strategies and
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macro policies. Sources and forms of capital accumulation. Analysis of the institutional framework of the Turkish
economy.

EC 518 Comparative Study of Industrialization (3+0+0) 3 - ECTS 7
(Karsilagtirmali Sanayilesme Stiregleri)
Different models of industrializations; case studies of England, USA, Germany, USSR, Japan and Turkey.

EC 519 Historical Demography (3+0+0) 3 - ECTS 7

(Tarihsel Demografi)

Methods and materials of historical demography. Historical demography and related disciplines. The study of pre-
census European populations. Church records, family reconstitutions, village and town monographs. Population
trends and economic evolution in past time. Ottoman/Turkish records, sources and documents on population size
and composition. Research on the history of Ottoman populations.

EC 521 Mathematical Economics | (3+0+0) 3- ECTS 7

(Matematiksel Ekonomi I)

The introduction of modern mathematical methods, particularly sets, mappings and convexity, modern static
analysis; optimization problems, saddle point problems, existence of equilibrium, fixed point theorems.
Prerequisites: EC 321, EC 322.

EC 522 Mathematical Economics Il (3+0+0) 3 - ECTS 7

(Matematiksel Ekonomi II)

Simple multisector linear systems; balanced growth in nonlinear systems; efficient allocation and growth; special
features of competitive economics; structural and reduced forms of macroeconomic models, economic dynamics.

Prerequisite: EC 521.

EC 523 Linear Economic Models (3+0+0) 3 - ECTS 7

(Dogrusal Ekonomik Modeller)

Linear activity model of production, linear programming and duality, decomposition; producers competitive
equilibrium, central planning by prices with incomplete information at the center; an introduction to "resource
allocation mechanisms" in general, desired properties and criteria of comparison.

Prerequisite: EC 323.

EC 531 Research Methodology and Applied Econometrics | (3+0+0) 3 - ECTS 8

(Arastirma Yontemleri ve Uygulamali Ekonometri 1)

Probability and distribution theory, statistical inference, classical regression model, hypothesis tests, data
problems nonlinear regression models.

Prerequisite: Graduate standing. EC 331 and EC 332 recommended.

EC 532 Research Methodology and Applied Econometrics Il (3+2+0) 4 - ECTS 8

(Arastirma Yontemleri ve Uygulamali Ekonometri I1)

Nonspherical disturbances, heteroscedasticity, serial correlation, lagged variables, models that use both cross-
simultaneous equation models.

Prerequisite: EC 531.
EC 533 Topics in Econometrics | (3+0+0) 3

(Ekonometride Segilmis Konular I)
Bayesian methods, maximum likelihood methods, Box-Jenkins and spectral analysis.

Prerequisites: EC 531, 532.
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EC 534 Topics in Econometrics Il (3+0+0) 3
(Ekonometride Segilmis Konular I1)
Control theoretical models in econometrics.

Prerequisites: EC 531, 532.

EC 535 Forecasting (3+0+0) 3- ECTS 7

(Gelecegi Tahmin Yéntemleri)

Moving average models, exponential smoothing, classical and modern time series analysis. Forecasting with
regression, econometric models and input/output models. Survey methods, leading indicators, technological and
subjective methods.

Prerequisites: EC 531, 532 or EC 331, EC 332.

EC 536 Econometric Models (3+0+0) 3 - ECTS 7

(Ekonometrik Modeller)

Estimation and identification of linear and non-linear econometric models. Uses of models in forecasting,
simulation and economic policy making.

Prerequisites: EC 331, 332 or EC 531, 532.

EC 541 Monetary Policy (3+0+0) 3 - ECTS 7

(Para Politikasr)

The optimum quantity of money, the Friedman Rule, efficiency and the rate of return on money, revenue from the
creation of money.

Prerequisite: EC 443.

EC 543 Economics of Uncertainity and Information (3+0+0) 3 - ECTS 7

(Belirsizlik Ekonomisi ve Enformasyon)

Individual choice in a static setting: risk, expected utility, optimal behavior under uncertainty. General equilibrium
in a static setting: equilibrium under uncertainty, signaling equilibrium, moral hazard. Search theory.

Prerequisites: EC 203, 234, Math 251.

EC 550 Public Finance in Turkey (3+0+0) 3 - ECTS 7

(Turkiye'de Kamu Maliyesi)

The fiscal organization of the Turkish economy, composition and trends in government revenues and public
expenditures, the tax system, the budget process, parafiscal institutions, finances of state economic enterprises
and other autonomous public entities. (Taught in Turkish.)

EC 551 Economics of the Public Sector (3+0+0) 3-ECTS 7
(Kamu Sektorii Ekonomisi)
Nature and scope of the public sector, public goods, externalities, monopolies, and public revenue systems.

EC 552 Taxation and Welfare (3+0+0) 3 - ECTS 7

(Vergi ve Refah)

Evaluation of taxes; efficiency and equity effects, use of taxes and subsidies to achieve a Pareto optimal allocation
of resources; tax, subsidy and compensation criteria; social welfare function.

EC 555 Economics of Inequality (3+0+0) 3 - ECTS 7
(Esitsizlik Ekonomisi)
Macro-economic theories of income distribution, measurement techniques of inequality; income distribution in

Turkey; income redistribution policies.

EC 558 Public Economics |
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EC 560 Economics of Integration (3+0+0) 3- ECTS 7

(Buttinlesme Ekonomisi)

Theory of economic integration; economic integration models; examination of different economic unions such as
EEC and LAFTA,; effects of free movements of factors of production; examination of factors leading to trade
creation and trade diversion and the examination of dynamic aspects of integration.

EC 562 International Monetary and Financial Economics | (3+0+0) 3 - ECTS 7

(Uluslararasi Parasal ve Finansal Iktisat I)

National income accounting and balance of payments, absorption approach, elasticity approach and monetary
approach to balance of payments and to exchange rate determination, non-traded goods, labor market,
stabilization policies in open economies, expectations and exchange rate determination, assets market in open
economies.

Prerequisites: EC 361, 362.

EC 571 Programming for Growth and Development | (3+0+0) 3 - ECTS 7

(Buyime ve Kalkinma Programlari I)

Survey of the quantitative models used for economic planning and policy analysis. Topics covered are growth
models, input-output models, linear programming models, computable general equilibrium models and short-
term forecasting models.

EC 572 Programming for Growth and Development Il (3+0+0) 3 - ECTS 7
(Buyume ve Kalkinma Programlari 1)
Continuation of EC 571.

EC 573 Economics of Developing Countries | (3+0+0) 3 - ECTS 7

(Gelisen Ulkeler Ekonomisi I)

The course aims to introduce the student to a general background in development economics, to various
paradigms and strategies of economic development; in particular, the intellectual foundations of the post-war
substitutive industrialization model; disillusionment with and reactions to experience with import substitution;
dependency economics and the various traditions that evolved within it; outward-looking policies and the
experiences of the newly industrialized countries.

EC 574 Planning and Programming Techniques (3+0+0) 3 - ECTS 7

(Planlama ve Programlama Teknikleri)

The following main approaches to production and income distribution are surveyed: Neo-classical, Marxian and
Neo-Ricardian.

EC 575 Economics of Developing Countries Il (3+0+0) 3 - ECTS 7

(Gelisen Ulkeler Ekonomisi 1)

Seminar in Economics of Developing Countries as a continuation of EC 573; students are expected to apply their
training in theoretical problems of development economics to particular empirical questions by undertaking
collective research on a topic current interest.

EC 576 Comparative Economic Systems (3+0+0) 3 - ECTS 7

(Karsilastirmali Ekonomik Sistemler)

Analysis of alternative systems of economic organization with respect to economic goals; theories of economic
organization, institution and development process.

EC 577 Alternative Theories of Production and Distribution (3+0+0) 3 - ECTS 7

(Alternatif Uretim ve Boliisiim Teorileri)

The examination of production and distribution outside the corpus of neo-classical theory, works of economists
such as Kalecki, Robinson, Sraffa and Pasinetti and Marx will be emphasized. A portion of the course will be
devoted to debates on capital theory.

EC 583 Special Topics in Financial Markets and Regulation
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EC 584 Special Topics in Financial Markets, Regulation, Banking and Finance
EC 588 Special Topics in Matching Theory

EC 590 Directed Readings | (3+0+0) 3 - ECTS 17

(Yonlendirilmis Okuma-Arastirma I)

This is a course designed to direct the student in bibliographical research and reading on a subject of interest to
the student, or in preparation of an M.A. thesis.

EC 591 Directed Readings Il (3+0+0) 3 - ECTS 7
(Yonlendirilmis Okuma-Arastirma I1)
Continuation of EC 590.

EC 593 Seminar in Economics | (3+0+0) 3 - ECTS 7
(iktisatta Tebligler I)
Presentations by researchers, academicians and students on different topics of economics.

EC 594 Seminar in Economics Il (3+0+0) 3 - ECTS 7
(iktisatta Tebligler 1)
Presentations by researchers, academicians and students on different topics of economics.

EC 601 Advanced Microeconomics | (3+0+0) 3 - ECTS 11

(ileri Mikroekonomi I)

General equilibrium: existence, optimality, stability, continuity. The core of an exchange economy. Large
economies and the convergence theorem.

Prerequisites EC 501, 502.

EC 602 Advanced Microeconomics Il (3+0+0) 3 - ECTS 11

(ileri Mikroekonomi I1)

Topics in imperfect competition: multigood monopoly, price discrimination, entry, accommodation and exit,
regulation theory. Topics in social choice, economic design and matching.

Prerequisites: EC 501, 502.

EC 603 Advanced Macroeconomics | (3+2+0) 4 - ECTS 11

(ileri Makroekonomi 1)

Expectation formation, the economics of rational expectations, nominal rigidities and fluctuations, menu costs
and new rationality.

Prerequisites: EC 503, 504.

EC 604 Advanced Macroeconomics Il (3+2+0) 4 - ECTS 11
(ileri Makroekonomi I1)
Real rigidities and unemployment, implicit contracts, efficiency wages.

Prerequisites: EC 503, 504.

EC 614 Topics in the Economic History of the Ottoman Empire (3+0+0) 3 - ECTS 7

(Osmanli Imparatorlugu iktisat Tarihi Uzerine Konular)

Advanced reading and research topics on Ottoman economic history. Specific topics will be determined by the
instructor.

EC 615 Economic History of Medieval Europe to 1500 (3+0+0) 3 - ECTS 7
(1500'e Kadar Ortacag Avrupasi iktisat Tarihi)
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Social and economic processes during the transition to medieval era. Economic, social and institutional structures
in Medieval Europe. Production and distribution relations in rural and urban areas. Factors contributing to the
dissolution of medieval societies in Europe.

EC 616 World Economy in the Early Modern Era, 1500-1750 (3+0+0) 3 - ECTS 7

(1500-1750 Erken Modern Donem Arasinda Diinya Ekonomisi)

Interaction between the European and non-European world. The consequences of European expansion. The shift
of economic hegemony from the Mediterranean to the Atlantic states. Proto-industrialization and the origins of
the Industrial Revolution. The course will emphasize causes and effects as well as the comparative approach.

EC 617 Topics in the Economic History of Turkey (3+0+0) 3 - ECTS 7

(Tirkiye iktisat Tarihi Konular)

Topics for the research papers include sector, industry and product analysis. Period analysis of economic variables
and macro policies. Factor markets and foreign economic relations.

EC 619 Problems of Industrialization (3+0+0) 3 - ECTS 7

(Sanayilesme Sorunlarr)

Examination of various industrialization policies with particular reference to employment, technology, economics
of scale and development.

EC 621 Economic Design and Management | (3+0+0) 3 - ECTS 7

(iktisadi Tasarim 1)

Noncooperative solution concepts for normal and extensive form games, incomplete information, repeated
games, bargaining, manipulation of bargaining solutions, moral hazard and adverse selection, auctions.

Prerequisites: EC 501, 502.

EC 622 Economic Design and Management Il (3+0+0) 3- ECTS 7

(iktisadi Tasarim 1)

Mechanism design and implementation: Gibbard-Satterthwaite Theorem, Nash implementation, Maskin's and
Danilo's Theorems, subgame perfect implementation, Bayesian implementation, contract design for a single
part/interacting parties, pivot mechanism.

Prerequisites: EC 501, 502.

EC 623 Advanced Topics in Macroeconomics | (3+0+0) 3 - ECTS 7

(ileri Makroekonomide Secilmis Konular 1)

The overlapping-generations models of fiat money, the theory of public finance and the optimum quantity of
money, transaction costs and its effects on welfare, employment and inflation.

Prerequisites: EC 503, 504.

EC 624 Advanced Topics in Macroeconomics Il (3+0+0) 3 - ECTS 7

(ileri Makroekonomide Secilmis Konular 1)

Money supply growth and control, inflation finance and its welfare costs, the role of expectation and the stability
analysis in inflation tax issue, optimal collection of the inflation tax.

Prerequisites: EC 503, 504.

EC 631 Advanced Econometrics | (3+0+0) 3- ECTS 7

(ileri Ekonometri I)

Classical least squares theory, recent developments in regression analysis. Large sample theory, asymptotic
properties of extremum estimators, time series analysis, generalized least squares theory.

Prerequisites: EC 531, 532.
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EC 632 Advanced Econometrics Il (3+0+0) 3 - ECTS 7

(ileri Ekonometri I1)

Linear simultaneous equations models, nonlinear simultaneous equations models, quantitative response models,
Markov chain and duration models.

Prerequisite: EC 631.

EC 633 Applied Microeconometrics (3+0+0) 3

(Uygulamali Mikroekonometri)

Application of econometric methods to microeconomics. Linear probability models, logit, probit, tobit models,
truncated regression model.

Prerequisites: EC 531, 532.

EC 634 Applied Macroeconometrics (3+0+0) 3

(Uygulamali Makroekonometri)

Application of econometric methods to macroeconomics. Time series analysis, vector autoregressive models,
cointegration and error correction models.

Prerequisites: EC 531, 532.

EC 635 Topics in Advanced Econometrics | (3+0+0) 3

(ileri Ekonometride Segilmis Konular I)

Selected topics in econometrics. Recent developments will be covered. Topics may include cointegration in linear
and nonlinear econometric models.

Prerequisites: EC 531, EC 532.

EC 636 Topics in Advanced Econometrics Il (3+0+0) 3
(ileri Ekonometride Secilmis Konular 1)
Selected topics in econometrics. Recent developments will be covered.

Prerequisites: EC 531, 532.

EC 637 History of Econometrics (3+0+0) 3

(Ekonometri Tarihi)

Emergence of structural estimation, problems of structural estimation, alternatives to simultaneous equations
estimation, exogeneity, vector autoregressions, early applied studies, history of macroeconometric model
building.

Prerequisites: EC 531, 532.

EC 638 Methodology of Econometrics (3+0+0) 3

(Ekonometri Metodolojisi)

Alternative approaches to modeling, policy analysis, exogeneity, causality, Bayesian perspective, general to
specific modeling.

Prerequisites: EC 531, 532.

EC 641 Monetary Theory and Policy | (3+0+0) 3

(Para Teori ve Politikasi I)

Advanced monetary theory; institutions of the financial system and financial intermediaries, theory and policy
relating to aggregate demand, employment and prices with special emphasis upon the role of the monetary and
banking system.
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EC 642 Monetary Theory and Policy Il (3+0+0) 3

(Para Teori ve Politikast II)

Evaluation of the financial system; proposals for reforms; the financial system of Turkey; financial aspects of
stabilization policy; the efficacy of monetary policy.

EC 650 Public Finance in Turkey (3+0+0) 3

(Turkiye'de Kamu Maliyesi)

The fiscal organization of the Turkish economy, composition and trends in government revenues and public
expenditures, the tax system, the budget process, parafiscal institutions, finances of state economic enterprises
and other autonomous public entities.

EC 651 Economics of the Public Sector | (3+0+0) 3

(Kamu Sektérii Ekonomisi I)

Public goods theory; public choice theory; presence of external effects in consumption and production;
interdependent utility functions and public goods; Pareto optimality and public goods and choice. Reorganization
of production, consumption and distribution; collective decision making.

EC 652 Economics of the Public Sector Il (3+0+0) 3
(Kamu Sekt6rii Ekonomisi I1)
Nature and scope of public sector, externalities, monopolies and public revenue systems.

EC 661 Topics in International Trade Theory (3+0+0) 3

(Uluslararast Ticaret Teorisinden Secilmis Konular)

Positive theory of international trade, higher dimensional issues, imperfect competition, product differentiation,
economies of scale and monopolistic competition, strategic trade policy uncertainty in trade models, testing
models and predicting trade flows, income and price effects.

Prerequisites: EC 361, 362.

EC 662 International Monetary and Financial Economics Il (3+0+0) 3

(Uluslararasi Parasal ve Finansal iktisat I1)

Risk, portfolio equilibrium and exchange rates, representative agent models, intertemporal dimensions of
international equilibrium. Efficiency tests, PPP and real interest rates, models of risk premium, the peso problem,
empirical exchange rate models and volatility tests, empirical test based on Lucas approach.

EC 663 International Economics, Applications and Policy Il (3+0+0) 3

(Uluslararasi Ekonomi Uygulama ve Politikalari 1)

Applications of "strategic" trade and industrial policy, limits of financial liberalization, exchange rate volatility and
effects, macro economic and monetary coordination and cooperation, currency zones, economic and monetary
union, short term and long term capital movements, debt management, current issues in the international trading
system and the international monetary system.

Prerequisites: EC 561, 562, 661.

EC 664 Advanced Development Theory (3+0+0) 3

(ileri Diizeyde Iktisadi Gelisme Kurami)

The course consists in a survey of theory and history of economic development. Historical experiences of
development in the modern era, different currents of analysis within the field of development, and current
developments and recent theoretical advances in the field are among the main topics to be examined.

EC 671 Economic Growth and Development | (3+0+0) 3

(iktisadi Bilyiime ve Kalkinma 1)

Topics in planning and development; policy oriented, currently debated issues and new ideas in development are
particularly discussed. Topics recently covered in this course include stabilization policies, medium-term effects of
stabilization policies and modeling short-term stabilization.
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EC 672 Economic Growth and Development Il (3+0+0) 3
(iktisadi Biiyiime ve Kalkinma I1)
Continuation of EC 671.

EC 676 Comparative Economic Systems (3+0+0) 3

(Karsilastirmali Ekonomik Sistemler)

Analysis of alternative systems of economic organization with respect to economic goals of growth, efficiency
and the distribution of income. Case studies will be used to illustrate the workings and validity of the various
theories.

EC 680 Selected Topics in Historical Demography (3+0+0) 3

(Tarihsel Demografi Konusunda Secilmis Konular)

Directed research and readings aiming at producing a substantial paper on a specific area of the demographic
history of a European and/or Ottoman population.

Prerequisites: EC 585 and Ottoman Paleography.

EC 681 Special Topics in Economics

EC 690 M. A. Thesis
(Yiksek Lisans Tezi)

EC 691 Directed Readings | (3+0+0) 3
(Yonlendirilmis Okuma-Arastirma I)
Bibliographical research and reading on a subject of interest to the student, or in preparation of a Ph.D. thesis.

EC 692 Directed Readings Il (3+0+0) 3
(Yonlendirilmis Okuma-Arastirma I1)
Continuation of EC 691.

EC 694 Seminar in Advanced Economics (3+0+0) 3
(ileri Iktisat Seminerleri)
Advanced topics in economics at the research frontiers.

EC 790 Ph.D. Thesis
(Doktora Tezi)
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